MARKET IN REACTION

Prices Again Go Tumbling
to New L_ow Level.

LONDON AND CONTINENT WEAK

Action of Bank of France in Advane-
ing Discount Rate Belleved to Have
Hnd Depressizg Effect—Smelting
and Refilping Shows Striking Up-
ward Movemeni ag the Start,

New York, March 2.-—For the second
tine since the sensational break in
prices a week ago, the stock market to-
day experlenced a severe reaction which,
although it still left quotations for the
standard shares considerably above the
low point touched by them on March 14,
brought them lower than they have been
at any time since that day, and also car-
ried some of the leading stocks down far-
ther than it did even during the panic
period.  There
of opinion to-day
ing movement originated with the very
powerful “bear’’ party, now active in the
market, or whether it was in response
mereiy to the recurring uneasiness in
financial circles caused by the
in the Bank of France's discount rate,
and by the sweeping retrenchment of ex-
penditures ordered by the directors of the
Erie Railroad Company, as announced
yvesterday. Most unprejudiced observers
inclined to the view that the cause
stated was that which was chlefly

were
first
ponsible,

action of the directors of the Bank
of France was undoubtedly more unset-
tling to-day in the European markets

than it was yesterday, especially in view
of the fact that,
1y financial settlement
that an advance
the German Reich Bank is feared, and
that there are some indications that our
Lankers have decided to take gold next
week from the London market.

London Is Weak.

is approaching;

Weakness generally prevailed on the
London Stock Exchange and the conti-
nental bourses, in the early part of the

and American stocks were quoted at
declines bhefore speculators here
were enabled to trade in the home mar-
ket

At first, prices
atly depressed and the market was
sustained for a time by a striking up-
ward movement in the American Smelting
and Refining common shares, in which a
i
interest appeared to be disclosed. In a
few mioments, however, the market weak-
ened under heavy selling of Erie
mion, first preferred, and second preferred
shares, which In a comparatively short
time depressed the price of all these is-
sues t

of stocks were not

gr

activ-
the

al years, and although the
the market ceased somewhat,

ntuated in the closing hour of the stock
exchange sion. The feature of the de-
on the last
br in. Canadian Pacific
stock, in common with the
Southern Railway common shares,
king & new low record for the year.
No Good Reason for Decline.

for decline in
except the one that
namely, that Cana-
dian Pacific «toeK is still relatively high-
priced in the market and is thus a promi-
nent target for the attack of speculators
for the fall. All the leading stocks to-day
closed at declines of from 1'to 5 pointd.
somonly said to-day that the
i for the onslaught upon values
a desire on the part of those hostile
to the market to make as weak as pos-
those stocks that it is known are
held abroad. An assertion fre-
yuently heard at the moment is that
the speculative position now is really
weaker in London and Berlin than it is
here, and that some such liquidation in
those markets as here occurred is
inevitable; and it must be admitted that
with all the boasted strength of the Lon-
don market, mary more fnancial fail-
ures have recently occurred in Great
Britain as a result of stock-market
troubles than in our own country.
Bears Start Erie Rumeors,

s

in

stock, this

ak

cial reason the
stock .epp«arod.

all along existed,

e
sihle

largely

has

As much capital as possible was made
to-day by extending thelr commit-

y those
ments for the decline out of the news of

the Erie Railroad’'s proposed economies,
and a strongMeffort as could be was made
by them to convey the Impression  that
the dividends on the Erie's preferred
shares w intperiled. The Northern
Greal Northern preferred

» also particularly singled out

¥ and the rumor was set

afloat that the Great Neorthern Company
moeditated the sue of a quantity of short-
terne notes in case per sion was de-
by the courts of Minnesota to' in-

its capitalization to the extent that

pany is seeking to do. Another

was the subject of

ure was Baltimore and
e pretext here being the
earnings statement recently
a3 Bualtimore and Ohio, show-
ing a net decrcase of $411,000 in the com-
pany’s net carnings for February, and a
net decrease of $104,000 for the eight
months of the fiscal year to date.
Call Money Ratesx Highef,
Both call and time

the

money rates were

& little higher than they recently have
been, and steriing exchange was also
stronger; all these advances being the
results, presumably, of the rather firmer

tone in money generally in all the world's
financial centers, caused by the rise in
the Bank of France's discount rate.

indications for to-morrow's bank state-
ment were, on the other hand, decidedly
cheering. They were to the effect that
e banks had gained in cash Dbetween
IEB00,000 and $6,500,000 during the week,
owing, of course, to the recent floy of
funds here, attracted by the stiffness of
money rates, the necesgity of increasing
gpeculative margins, and in conseguence
of invastment purchases of stocks, It
is expected, too, that the stock market
liguidation of the last week will be more
fully shown in to-morrow's bank return
than it was a week ago. A decided en-
largement of the bank surplus is, there-
fore, generally anticipated.

CURB MARKET.

Quotations are furnfshed by E. R. Chapman &
Co., members New Yark Stock Exchange, G. Bowie
Chipman, manager, 1301 F street northwest,

- Opcn High. Low, Close.
Batopilas Mining e Fe T ™
Beonanza Belt....... 5 5% 5 5%
Boston Col'd G umn:r Xl W % By
British Col. Copper 8 w g S
Butte Cualition. .. . 3 s » 2
Chicago Sabway I 1% it 16
Cumberland Bly i % 9 %
Davis-Daly W % H% %
Deminion Coppe - % 5% % %
Great Northern Rights..... 18 15 Wy uH
Greene Copper.,,.. Wi W T DY
Greene Camanes.. W ¥4 D 8
Greens Gold-Silver. % 13 3 L
Micmae Gold Mining. s g %
Mitessell Miaing . 4 EL 4% %
Newada Cansol...... enee M35 . MW MY
Newuda-Utak Copper . T $ T 4
Nipissing Miniug. B WS B 12
Standard Oil. LY L ¥ 50
Unfted Copper %" 8% & 85
Westers lcs.... I W % W%

was the usual difference |
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er vulnerable and lately created short |

com- |

the lowest point recorded for them |
kness continued und was decldedly ac- |

hour was a viclent !
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BANK CLEARINGS.
New York, March 22 -Bradstreet's
bank-clearing report for the week ending
TT%0, 25 sextobt SIS i st week,
Aas 220, last week, - .
and ‘R0 I the corresponding Bears Drive Prices Below
wee year, Cana clearings for .
the week aggregate sw.2s00, as asainst | [eyel Tonched in Panie.
$77,904,006 last , and $45,069,000 in that
one year agod. ?:uowhl‘ are the detalled
returns by cities for this week snd last,
with percent of inerease or decrease,
as compared ."I:h this week in 1908: ERIE SHOWS BIG "IT 1088
March 21, Ine. Dec. March 1.
New York £6EIT.00 7.1 ... SSNSE
Dot .. B o3 Shans| Sewibers and umadise Bantfs Jome
Phi & e 0,000
s..“iﬁf‘;‘fff 1::,;1 g; lﬁm.m :: for Share of Pounding, Being
Pittsburg .. BITBON 8.4 ... - 55,008,000 epressed—Hardest Smashing Done
San Pranciseo S3000 ... 11 BHE0| on Sharer Active in Loddon—Union
Raltimore . V3000 B46 ... , 121,000 |
Kansas City ML WO ... NEiwe, Pacific Sold Extensively.
Clucinnati . .006. BT ... 25,500
New Orleans. 214,00 118 .. WATLON
Miuneapolis . 19,209,000 11.6 ... 20,185,00
Cieveland 1900000 428 ... 183000, New York, March 22—-Whether  the
DI, o150 ﬁ:;g:: o B {:‘33 abandonment of work on the Erie in this
Richmond . 681500 315 ... 645,00 State was due entirely to the menace of
Washington 6019.000 179 ... 658, | the publfc utilities bill or the difficulty of
;i:?npfm“l ; gﬁm B “" fﬁmia«umng money on fair tigml l't'lw u:;o*k
Atlanta . 537,000 21.3 ... 5441000 | Was a target no one could m ay
:x:rmez 53500 3.7 ... m%]ThL common, the first preferred, and the
s e G :3m:aa-'l)nd preferred each broke more sharply
Birmingham . semen 33 .. 2eem than in the panic last week, Each
Augusta, Ga. 1388,00 %57 . 1,6#0.000 | dropped far below panic prices, and when
i.“’"‘,’:m;- 1{;'“'” 81 . 190000 | o bear party was content with the
Cciaton e ;"ﬁmihavm wrought in Erie it turned its at-
Crattanoogs . ;15500 56 1,343,000 | tention to other active speculative shares,
-I:_l‘*m":“;:‘““ - ‘;‘;:’z 3;‘2 . lg‘ﬁm.wnh the resuit that it made good in part
e $S.000 15 | 7oy 09 | 118 boast of the early days of the week to
Houston LBE51.00 322 . 5,357,000 | drive prices down te the closing level of
Galveston . 13,610,000 2.4 March 14,
— The lowest price on Erie common in the
i NEW YORK STOCK MARKET. |punic was 27 1-2. To-day it sold at 2§ 12,
Quotations furmished by Charles G. Gates & Uo., fL-ud‘ L}‘%l’d .ll 5 13 et et 4 8 pO\il'ltB-
| members New York Stock Exchange, Munsey Building. Ilh' :”l pre;c "":1 :;‘d_ ;ecm;drprzlg.rred
e S A e closed yesterday 5-8 and & , Te-
Call maneys High, 51 1w, 35%; closer & it F Yy “‘5‘:?": 2 .c".’:"““ h”';?“,r;:f
e 162 ang -§ on historic Marc A o
H Sales. High. Low. Mh. >'h\:ih'ﬂ :nrst preferred lost 4 3-4 points and the
1 Allis-Chalmers ......... L0 2% 1% % 1% |second preferred 9 1-8 on the day. Thess
f::ﬂ:ﬁﬂ?&‘:’;;”mﬂ T ons ok lother active speculative shares sold be-
(Am. C. & F. .. 1L890 3% 3% 5% &y |low panic prices: Southern Railway, 20 i-t,
Am. Cotton Odl... 00 D% W W% M iuzs against 20 58 in the panic, and
t: tt,::;:’::'"' p l_g g.ﬁ ";‘ ;,g% ¢ | Canadian Pacific 163, agajust 161. North-
Am, Smelters 720 13 us 1 120% | western barely escaped a similar fate,
| Am. Smelters pfd.. 230 106% 105% 16% 106% | Union Pacific had nothing to brag of
Am. Sugar . LEM 1 Mm@ 12
Am. Tobaces pld 60 91 9% 9% o when the day was over, and most of the
Am. Woalen.. © mg W M 2 2% |other shares sold lower than on any other
.::nha‘::iln 3:3 :’6’\ §:¢ Gi;"‘: :4'\ day since the panic.
Al - -+ - . 3 bt ——
Al s % B " ®%| mhe bear party had fresh ammunition
Baitimore & Ohio.. TA0 W% %% %% % | put in its hands, and determined to use it
Bethlehem Steel.. 0 i's Ifa 1% Il {The extensive covering of the preceding
:‘:‘;‘:‘1";’" ll‘,“":‘:krf“““;ﬁ l?:: l;':" l:;:: l‘.’l": day, naturally weakening the technical
"'Centra! Leather..... 1500 3 S 2% % |position of the market, was favorable
Central Leather pfd. 50 % 9 M4 %ato a renewal of bear tactics. There was
g .. 33 e T B i [plenty of other assistance in the Erie in-
Chicago Gt. W. pfd. B 10 18 18 18 1g% |cident, among which was reported appre-
e, M & \, P.. v 2 #4 | hension in London over the forthcoming
|C. & N 2% settiement, and a renewal of the asper-
| 3 : 1 glons on E. H. Harriman in interviews
:""1{-"'3-' Fuel & Iron.. 500 % 3 M B%|printed in the morning papers.
| Clcrade Sothem— M % 3 53 i |, There were no Teports of impending
{ Cun Products. ... 0 19% 19 1 197 | failures, and they were not necessary.
! Com Products pid.. W0 % By uy © —
Delaware & Hudson... 2200 17T 112 13 U7 ! Many brokers could read it as signifi-
:)’Nﬁ]i Q;{{%{ném iy :.:; ;‘f‘: ?}).T\um that the stocks subjected to the
| Krie .. ®600 e ._,_"; s, e | hardest pounding were shares that are
| Brie Ist.. 5600 63y 2 505, &% |active in the London market and are
ll"::’”ﬁl] A: l:g'a lf ‘i" ]";\‘!i[urx-'ly held both in England and on the
| Great Northers ph 10300 45% 18 18 145 | Continent. The HIl stocks, St. Paul,
{int. Met... b % 2 % | the Steelg, Atchlson, Baltimore and Ohlo,
| Int. Met. pfd.. S "’*J"‘{m addition to those méntioned, were
fu&:‘,ﬁ:t‘::rﬂwmm 330 2% 1:-«;-‘ lﬁ.‘ “_; | subjected to great pressure, and it may
'Kan.saum So. pid. 1LI0 By 5% 5% 5 |have been the purpose of the bear party
Louisville & Nashville., 5000 118%& 1i#g U5 u&\!lu) make the London settiement as em-
“.\lr‘imn Central..... 6,700 W% '15’. 197 ’1‘ ilmn‘n»mg as the rumors indicated it
i] :r[‘a‘::xf ;::d 06 l‘f L i‘:& would be. This attack upon the inter-
‘.\L K. & 'r‘ 3;,,‘Imunml list was accomplished by re-
'K & T pld. & |ports that London was unloading in the

i \!hﬂmm Pacific.

7
| National Biscut Ty |
+ National Lead.. ®2 |
| New York Central nay |
|N Y. 0. & W Wiy
i Norfolk & Western 8

| North American..
| Northern Pacific. .

| Pacific v

| Pennsylvania Ramand 41,108 e 1
Pressed Steel. 3 M 0B %
People’s Gas. 8 B8 8% 8% )
Reading .. 104 101% 105 |
Republie 1. & 8. B BN = - g
Republie 1. & 8. pfd... By B B3y My
Reck Island ia% =
St. L.&S8 . E B 3B %
LA W 2% A% 187
St L. 8. W. pfd. .. 5. ®m B ™
Sloss-Sheffield ..... 500 33 N % M
Boathern Pacific. ... 2 B1Y 50 0 Biiy
Southern Pacific pfd... 700 115 1 IN% 1%
Southern Railway...... 3 1 2% - §

Southern Railway pfd.. 2
| Tenn. Coal & Iron.
Tezas Pacifie.....
T,8 L &V
Union Pacitie
U. 8. Bipe...
U. & Rubber
{ lhau,
4] Bteel.......
U, 8, Steel pfd....
Virginia Chemical..

138's

Virginia Chemica. pfd
Wabash pfd . %%
Western Union..... Wy

|
i

|

_— i
COVERNMENT BONDS. !

New York, March 22 —Closing quotations of United !
Blates governmest bouds i
|

Bid. Asked.
s, registered, 1930 - 10V
2:, eoupon, 1930.. . 105 106
3s, registered, 1908, 183% L
3s, coupon, 1908.. . W3 1M
3s, small bonds - 0% .
45, registervd, 199 L1008 101
§s, conpon, 1967 0% B
45, registered, 195 130%
4s, coupon, 1935, . 1308
Panama Canal 2s, 1
Philippine is....... W ...

MISCELLANEOUS BONDS.

New York, March 2. —Closing quotations of miscel-
lancous bonds:

Imperial Japanese first series 6s..........

Imperial Japanese second scries 6s.

Imperial Japanese flyst series 47

Imperial Japaness sccond series 4

American Tobacoo 6s Toin
American Tobacco 4s.... 5
A., T. & 8. F. convertih My
Raltimore & Ohio P.tl. 3%4s "
Baltimore & Ohio gold 4

Baltimore & Obio Southwe:

Central of New Jersey 3s.
Chesapeske & Ohio 6s, sel
Chesapeake & Ohlo #4s...
Chicago & Alton 4s...... .
Chicago, Burlington & Qumcy ol
Distillers” Securities C, 5.
E. Tenn,, Virginia & Georgia ('Cns/mhmd
Erie consolidated 4s.

Erie genera! 4s........ |
Erie convertible is, seri s |
Lake Shere 4s.. 9 1
L & W. D. C. $4s.. w |
L & D. L, ool $s.. %%

Missouri Pacific C. B,

New York Central 3%s.. Do
New York Central, lllumh wmem Has . B
Norfolk & Western consolidated 4s.. . By

Norfolk & Pocahontas Coal 4s.
Pennsylvania 3'gs, 1912

Pennsylvania 3%3s, 1815, 94y
Reading ds... 95
Rsading 1. C. %
St L, LM &8 1104

8t. 1. & 8, P, refanding s,
St L. & 8. W. fiast ds....
Southern Pacific refunding 4s
Southern Railway first 5s..

Texas & Pacific drst 5s. 18
Upion Pacific 4s.......... . 100y |
United States Stecl sinking fund 3s. . B

Western  Maryland
West Store 4s, registered.

Total sales, SL7RLO06, agrinst $1,763, yesterday,

$3,881,000 a week ago, and 31992000 a year ago.
NEW YORK MONEY,

New York, March 22&\oney on call at the
stoek exchange to-day opened st % per cent; high-
est, 5; lowest, 3%; closing, 4 per cent. Most of the |
loans were at 4l per cemt.

Time money was uochanged. There was ready
absarption of “such funds as were offered. Rates*
6% per cent for ihirty and sixty days; § to 6% per
vent for nipety days, four and five months; § per
cent for<six months.

Mescantile paper was offered with somewhat in-
creased frecdom, but there was very little demand,
although some buyers, generally of the outof-town
elass, were willing to buy sparingly. Rates: 6ale
per cent for sixty to ninety days, indorsed bills re-
ecivable 2 per cent for choice feur to six
months, single names; 6% per cent and upwards for
those of the lesser financial stremgth.

Sterling was again strobg to-day, with rates 30
points higher. Rates for actual busizess were as
foliows: Sixty days, 4798084 7985; demand. 4.8355a4 53650
eables, 488%a4865%. Commercial bills, 4.78%a4.79%.

The supply of votton bills was scarce.

New York market,

That there was extensive selling of
Union Pacific for London account was
agreed by many. Senator Cullom’s re-
| mark about Harriman and the peniten-

lary was not considered as ealculated to
enew confidence here in Harriman as a
man to handle other people’s money, and

{the high standing, long experience, and
| exalted governmental position of the
Mlinols statesman is consldered even
more likely to carry welght with in-

vestors in Europe. To a greater extent
than in any other stock, it was thaught

there was selling of Union Pacific by in-
| vestors. The stock lost four points net
on the day.

Canadian Pacific, which prices £ per|
cent, with 1 extra, has been selling much

higher than other stocks paying a ﬂxr-d‘

7 per vent dividend, and many observers
have wondered what reason there was for
fts maintaining a price many points
above Great Northern, Northern Pacific,
and St. Paul. In the stock of every one
of the latter, it has been contended, the
equities are quite as valuable as in Can-
adian Pacific, and the movement for gov-

i ernmental regulation of roads in Canada

is reported to be becoming as acute as
here. Yet Canadian Pacific has been sell-
ing above 179, while Great Northern has
been struggling to keep above 40, and
Northern Pacific and St. Paul have been
still lower. Accordingly, bear operators,

{ after the stock had shown a net loss of

8 3-8 points to-day, sald they had simply
Started to remedy a glaring ipequality
They predicted further breaks in the price
when Lendon got to liguidating in earn-
est, but it was reported that Londgn was
apt to presérve a greater degree of con-
fidence in a Canadian than in a United
States security. The bulk of the stock
proved to be held abroad.

“The State makes it-impossible for
to spend money for improvements,”
an Erie official, “but we have one conso-
ation, the State is havihg as much
trouble rasing money for the Erie Canal
as we are for the Erie Railroad.”

A banker associated with a house hav-
ing impertant French connections, ad-
vanced the proposition that the curtall-
ment of work on Awmerican railroads
ought to encourage rather than depress
investors. He took the position that,
with the traffic demands in years of rec-
ord prosperily, the railroads had expend-
ed meney too lavishly, and it was now
well for .them as a general policy to
make money out of the improvements al-
ready completed without, going farther. A
policy of retrenchment,  under the eir-
cumstances, should make investors feel

us
said

: Secure,

This view of the situation, not previously
advanced, so far ar known, was approved
by other bankers, It was considered typi-
cal of sentiment among people who go on
the principle of getting the money before
they spend it, or, at any rate, of knowing
pesitively where it is to be secured.

There was no news to account for the
decline in Southern Raiflway and the Steel
shares. Seemingly, they ylelded to bear
attack for no other reason than lack of
support, In this respect differing not at
all from & score of others, The reckless-
ness of attacks on prices generally, it was
said in this connection, was probably very
largely due to appearances that the big
men have entirely withdrawn the support
tendered last Friday. There are big men
in the market, it was said, but they sare
not' in all cases there because they want
1o be,

A member of one of the largest commis-
sion houses said that the investment buy-
ing had been less than ever before at panic
prices, but that his house had many or-
}ders to fill at prices not far from to-day's
ow.

The public utility bill introduced at
Albany, according to some well-posted
railroad men, threatens confusion quite as
serious as that in which the Erie finds itself
in its relation to some subsidiary com-
panies. Not only the Erle, but the New
York Central, Lackawanna, Lehigh Vai-
ley, Delaware and  Hudson, and West
Shore as well, have a right to be con-
cerned over some its provisions. The

.
= J 3

running from Buffalo to New York en-
tirely within the State, has the West
Shore, also a Buffalo and New York line,
but running through New Jersey
New York. While the Central wil
under the jurisdiction of the pn!dﬁ: Serve
ice <i with respect traffic
within the State, the West Bhore will be
under the super\rhlon of the Interstate

ce Ci i The New York-
Buffalo tnmc over the Ceniral may be
considered intragtate commerce, and that
over the West Shore interstats comnierce.
The Erie, Lackawanna and the others
may simultaneously receive orders from
the New York commission to forward
cars to a town in New York, and orders
from the Iwleral commission to forward
cars w0 a place in New Jersey. If the
number of avai'able cars is imited, which
camminsion is t; be obeyed?

In many other instances, railroad men
point out, the powers of the State and
Federal commissions would confliet, and
the situation, as concerns the pubile,
would be worse than ever, except in the
uniikely event of absolute harmony be-
tween the State and Federal commissions.

“It is conflicts such as these between
State and rederal laws,” a prominent
railroad officlal said to-day, “that lends
much welght to the arguvments of Paul
Morton and others in favor of placing en-
tire supervision over ali the steam roads
in the hands of the Federal government.”

Senator Cullom's assertion that B, H.
Harriman ought to be in jail for his ex-
ploitation of the Alion did not meet the
approval of a prominent English banker.
He thought Harriman ought to be in cus-
tody, but considered that his chlef offense
was the sale of his own stockholdings to
the Union Pacific,

“In England,”” he sald, “a man would
be imprisoned promptly for such a fla-
grant breach of trust, and it is Inconcejv-
able to us that youg laws, like ours, do not
make such transactions a crime. It is Mr,
Harriman's use of hig fiduciary capacity,
eriminal in England, though apparentiy
legitimate here, that turns Englishmen
against Harriman securities. Thelir confi-
dence in them and in other American in-
vestments will not be restored until there
s legislation here conforming with the
laws of England in vegard to the powers
of directors.”

WASHINGTON STOCK MARKET.

Bales—Regular call, 12 o'clock noon.

Norfolk and Washington Steanvboat 5, 400 at 107,

Washington Railway and Electric common, 50 at
% (buyer 80),

Washington Railway and Electric preferred, § at
8, 6 at 80, 30 at 80, § at .

Washington Gas, 35 at 539, 25 at 53,

Mergenthaler, 1 at 206, 4 ot 206%.

Mitehell Mining, 100 at 44, 100 at ¢ (buyer @),
100 at 4%, 500 at ¥4,

Potamac Insyrance, 25 at 3.

Riggs Fire Insurance, 100 at 8, i00 at B

After call -Mergenthaler, 19 at 28%.

Washington Railway and Electric common, 50 st
K

Capital Traction, 5 at 142,

The following are the clesing quotations on yester-
day's Stock Exchange:

GOVERNMENT BONDS.

Philippine Land Purchase ¢s.
District Columbia 3.65s. .

GAR BO\D!

Washington Gas 4s......5. 15
Wash, Gas Co. cert. ind, Osv 33
RAILROAD BORDS.

Capital Traction 4s . 105 108
Anacostia and Potomac in. .
| City and Suburban Ss...... m essry
| Columbia B. R. 3 mart Se W
| Columbia R. R, 6s...... W7 - TR
t Metropolitan R. R, 15
| Metropolitan 6s, w2
| Washington Railway and Elect Bi'y
Wash,, Alex. and Mt Vernoun 3s.. PUTEY

MISCELLANEOUSB BOVD&
U. 8. Eleetric Light deb, imp. 8s.. .10

U. 8. Electric Light cert. ind. s
Potomae El P Tishe ist 5s.. . 16 1'16,
Norfolk and Washington mmmhu S Wis 1wy
C, and P. Telephone S5s. - 18 10i%y
Wumzmou Market Ist 8s... cere 300
PUBLIO UTILITY STOCK!
Capital Traction........ AR | | 143
Washington Railway aud Ele:mo com.. 35 By
Washington Railway and Electric pfd... % &
Norfoik and \h-mngum Staambomt. ..... ﬁ 00
Washington Gas....... . B

{ Georgetown  Gas..
| Wash., Alex. and Mt ‘Vernon.
€ n?‘une and Potomae Telep

TYVE MACHINE 8'1‘0"58
Mergenthaler Linotype.. N5
Lauston Monctype. .
A1

Greene Copper W
‘.\ll#kn“ .‘hn'lu . 4
| JIO\AL BA\K BTO(‘SB.
| American 0 .15 iy
Capital e,
| Central &

Nationa! City.... 16

Columbia 20 35
l( ‘ommercial . 307 =0

Farmers and \(u xau!c! . 3R 35

coln sovesnia 3 12
2 mp.)xnsn m
| Second 155
| Truders gavey
| Washington ... o0
Weshington Lxch.mxe 15
TRUST COM!‘A\! BTOLKS

American Security and Trust..... 9 5B

Nationsl Safe Doeposit and Trus -y L!! .

Union Trast...... .. 131 15

Washington Loan unnl Tmst . 36 215

Washington Safe Deposit. . . 0

Union Trast warrants. ... 50

BAVINGS BANK ‘i’l‘OCKS

Home Savings........ .

Union Savings Balu - 50 o

Mercbants and Mechantes. . - gy

FIKE INSURANCE smcn
Arlington .
Columbiz .
Comunercial
Coreoran ..
Firemen's
Frankiiv ....
German-Ameriean
Metropolitan

i zﬂtua:....,u
b 3

National Unio
People™s .. 8%
Putomac kK

Biggs ...-.. [

TI H..E INSURANCE BTOCKS.

Colugbia Title % B
Real Estate Ti . B 100
Washington Ti s 8

IS LLA\BOL"E STOCKI.
Graphophone com.
Graphophone m‘d
Becurity Storage...
Realty Appraisal Agency
Washington Market....
Fidelity Storage Company.
Merchants’ Transfer and Storage C

*Ex dividend.
1Ex dividend $246 per share.

‘COTTON MARKET.

Quotations furnished by Dick Bros & Co., mem-
bers of the New York and New Urleans Cotton e3-
changes, 1412 H street northwest

New York, March 22—The  cotton market was
quiet, but irregular, to-day, with shorts hesitating
about putting out fresh lpes, and bulls not in-
ciined to be aggressive. After a brief drop, fellow-
ing the epening, the list grew steadier under scat-
tered baying by ring shorts. Prices touched the
high point of yesterday, but after this display of
strength a sagging tendency develcped and trading
grew dull. The weekly into-sight was 222884 bales,
against M2.705 last year, and 21139 two years ago.
For the seasom, 11,866,008 bales, against 9.272,000 last
year. Interior stocks lost about 12006 bales. Nouth-
ern spot markets were generally steady and un-
changed to higher. Port reccipts were estimated at
28,000 bales, against 22930 last year. Exports re-
ported early were 6,000 bales.

New York.

Jpm,
.48
4.60
9.61
9.91
.95
w8
Open. High. Low. 2pm.
¥ 18.30 0.3
10.32 10,37
0.4 W
10.% 0.2
B3E W%
Mids. Sales.
n
0%
s
1%
I .
N -
B 32
2
60 01316 216
8t LouiS. ., vvery 408 LR BaE MNh
2 *
| AW ‘

LOCAL FINANCIAL GOSSIP.

Liguidation was again In evidence on
tie Washington Stock Exchange yesler-
day, and was spread prefty well over the
list. It becomes more and more evident
that many speculators have grown tired
of carrying stocks at a loss, or, belng
driven into a corner to ralse money, are
selling out at the best prices they can
command. Prices yesterday, following the
support given them the day before,
stiffened a blt. and closed generally at the
higher bids,

In the first few days of this week the
volume of stocks offered for sale some-
what discencerted the regular buyers,
and prices shrunk away considerably.
Since Wednesday, however, the tide has
turned, brokers being ready to take up all
offcrings, and prices have gone up slowly.
How much longer the selling fever will
continue no one can teil, but the signs
point to its early exhaustion, and then
prices may be expected tu resume normal
values.

Trading in Mitchell Mining goes on ac-
tively day by day, the low price at which
the stock is offered being a special temp-
tatlon to the many in Washington who
have confidence in the ultimate outcome
of the mines in ldaho and Mexico. Ves-
terday 80 shares changed hands, and
there was urgent call for more of It at 4
and better., With the stock at the present
level brokers argue that it capnpot go
much lower, and they confidently declare
that within a few months hh is due to
show the results of investments at the
mines and the increased revenue of the
output. Henece, the activity in the buying
on the local exchange.

Opinions on the New York Market,

Benjamin Woodruff, of Post & Flagg—
“We have had another day of declining
prices. There was heavy bear manipula-
tion and hammering, and undoubtedly
some liquidation by stared bullg, for the
fall in prices during the past few months
has been enough to micke any one ex-
tremely timid. and when traders see the
market go off, the tendency is to throw
over stocks at any price rather than hold
them, as the bulls seem to fear another
panic. We may get gradually a lower
level of prices, for no one can tell what
people’s needs are, and at such times it is
not a question of intrinsic values.”

J. B, Weed, of Dick Bros, & Co.—"The
market opened lower, and, though dull,
failed to rally to any extent afier each
selling movement had spent itself. Weak-
ness appeared Jdn the Erie issues, which
declined sharply, the second preferred at
one time showing a loss of 10 points
from last night's final price. This .had
an unsettling effect upon such stocks as
Southern Railway, Louisville and Nash-
ville, and others of that group. Higher
rates for call money also had some effect
apon sentiment. Canadian Pacific was
vigorously attacked by bearish traders,
who were successful in starting liquida-
tion on long stock, and the issue closed
£ points under last night's final price.
Indications for a favorable bank state-
ment had no market influence, and stocks
again sold off in the last hour. The close
was weak, with most issues near their
bettom prices for the day, losses in the
active list being from 2 to 4 per cent.”

G. Bowle Chipman, of E. R. Chapman
& Co.—~"The market might be termed the
weakest for some days, liguidation

breaking out in several new quarters, par-

preferred, Canadian Pacific, and once again
in Great Northern and Northern Paci

Such leaders as St. Paul, Union Pacific
Reading, the Sowthern rallways, Coppers,
|and Smelters all made material losses
The market opened down, and failed at
any time during the day te show more
‘lhdn half-hearted and limited rallies.
{an final prices were the lowesL

| Rumors as to impending financial trou-
bies crystallized intoc the shape of more
| definite and positive talk of embarrass-
ments in London, and selling which had
every appearance of being for forcing
account took place in the international
stocks. Intimation is also made that
owing to the condition there the Bank
of England may be obilged within
next week or s¢ to ralse its rate of dis-
count, Locally money econtinued prac-
tically unchanged. The market is almost
pal, technical, and much
fpulated, with a gquiet but persistent
quidation, and it is a market in wheh
deem the long side exceedingly inad-
visable, and for trading purposes would
rather sell the leading stocks on the
strong spots.”

8. H. Agnew, of Henry Clews & Co.—
“Extreme weaknesg ir 2/l the Erle is-
sues, and Canadian Pacliec particularly,

wege wpe featyres of the trading in to-
day's market. The entire list was weak,
the drop in quotations ranging from 2 to
16 points. Erie common lost 45 points,
while the second preferreq fell off
points. Canadian Pacific was ulso con-
spicuously weak, selling off from 171%
to 183, showing a net loss at the closing
of the day's trading of 84 points. The

!is the bursting of a pool which has for
{a long time Kept the price up It is
ks,n(i that the holdings of the pool, 80,000
shares, have now been thrown on the
market. I have also been informed that
one of the most important railroads in
the country, with °Al' credit, ig soon
| to make an issue of $19,000,000 in notes,

and that the rate of interest will be 7
per cent—the highest rate yet paid. The
rosd needs thee money badly, and cannot
get it in any other way, or any cheaper.
Thiz condition Is a fair eriterion on the
values of railroad and other stocks at
the present time, Figuring on returns,
prices are yet too high. If State fran-
chise taxes on <¢ity corporations were
considered burdensome last year, they
are much more 8o this year. The Man-
hattan Railway assessment has been in-
creased 23 per cent, Interborough % 1-3
per cent, and the increase on Brocklyn
Rapid Transh is #.26 per cent. The as-
sessment on Brooklyn Rapid Transit this
year will be about $6,900,000, which wili
cut quite a hole i the earnings. I am
still of the opinion that stocks are a sale,
especially on any decent rally.
Herbert L, Jones, of Charies G, Gates
& Co.—"Further uneasiness has been
caused by the break in Erie Railway se-
curities to the lowest level in years.
Stocks are a sale on all gnod raliies.”

TRE lSl RY S'l’l'l‘E)!h\’l‘

National bank notes received for re-
demption to March 14....
To date.
March. 22

$619,661 902
168,284, 568
790,905

v nfmm

Regeipts from ecustome. .

Internal revenue 882,73
{ Miscellancous .. 118,229
! Total (postal reczipts not included).. :z,m,;m

Expenditures

Excess of receipts.
Balance ir geperal fund, exclusive ul goid xvsu-n.

show:

Available cash baiance..... vuvss pissidass s .
Reserve fund—

Gold eoin and bullion.....................

$256,181, 207

Trust funds, to redeem outstanding notes ,
and eertificates:
$615,973,569
Stiver dollars. 471468000
Silver dellars of 1390.. 6,323,000
15."55 N

General fund-—-

Gold

Sis 7.588 5%
Bilver certificstes. . 6,364,005
Siiver botlion. ... 2,219,632
United States notes £,012.350
18,853

National bank notes 10,694,018
3 7.419,502
Fractional currency 15
Minor coin 865,148
Total ﬁl! 59,605
National bank deposits 152,556,355
Philippine treasury... 4,397 687
Bonds and interest peid 350,727
TR

L.

56,-"1.'

ticularly the Erie common first and second |

the

10|

explanation of the weakness in Canadian |

=
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THE

WASHINGTON LOAN=TRUST

CoOMPANY
Capital, $1,000,000.

Surpius (Earned), $600,000.

TRUST DEPARTMENT.

when d as or trustee, is

always equipped to attend to the business of an
estate and p
benefit of experienced officers and employes, and the
work is never left to untried or inefficient men. The
provisions of & will or trust are impartially carried out.
A Bookiet “Regsrding Wills"" Maited on Request,

its best It has the

FREDERICX IWULIIIGII. Trust Officer.

Jﬂ’ll JOY lmu, Pm

LOCAL PRODUCE MARKET.

(Prices quoted are wholesale.)

BUTTER—Supply moderate. Prives steady. Cream-
ery, tancy, 51%a32; Western firsts, 3adl; seconds, Ha
5 process, hnn 5H%a%; fair to good, 24e%5; dairy,
chiosoe, 24a5; good, Wall; store-packed, fresh, 15a16.

C HLESh—!hrkﬂ firm, New York State, factery,
isrge. lals; do., emsll, 15a16; summer, large, 12ia
12; Western factory, mew, choice, Liall; do., fair 1o
gwd 18all; Virginia, 10

!A:(}S—'Beezipu moderate and market firm. Near-
by, fresh, Virginia, 17; West Virginia and South-
west Virginia, h':, Tenncssee, 16%; North Carolina,
16, Duck egy

LIVE PU‘JLTB\' Recsipts  light and market
sctive. Chickens, large, per Ib., 16al8; mediom, ISs
2; small, 22a3; stags, 12; bﬂu. 15; roosters, 8;
ducks, large, 1Bals; small, 13al4; geese, Sail; tur-
keys, toms, 15ai6; hens, 17al: turkeys, thin, 8ald;
kcats, 12al3

DHRESSED POULTRY-Receipts heavy: choice
stock firm. Turkeys, hens, undrawn, 15a20; average

Capital, $1,900,000. Surplus, §1,300,000.

Drafts 5

Direct
—On principal cities of the world,

—Leiters of Credit issued.
—Exchange bought and sald.
—Investments&Collections made,
—>Stocks & Bonds bought & sold.
National

RIGGS "

Pa. Ave, Opposite U.S. Treasury.

undrawn, 17218; thin, 10; old toms, I§;
spring, large, 18a20; small, 2a25; capons, T-lb. aver-
sge, Ma22; small, 17al8; hens. choice, 15a16; roosters,
8a9; ducks, large, 17al8; smali, 13; geese, Sal2

DRESSED MEATS-Uhoice dressed vesl wanted.
Hogs in sctive demand. Calves, full dressed, 10.00;
heads off, 8.08210.00; hog dressed calves, .00,
country, sugar cured, iJa}4; begs, small and neat,
per ewt., £.50; medium, 8.90; heavy, 7.00a7.50.

VEGETABLES--Potato market better and de-
mand good; sweets and yams dull; home grown,
1.50al.75; potatoes, per bushel, 40a3; Virginia snd
Maryland, per bbl, 150al75; sweet jpotatoes, per
bbl., 20082.25; yams, 75al.00; cabbage, home growns,
per 103, 4.00a6.09; celery, New Yorx, per bunch, 3a
50; cucumbers, Florida, per basket, 2.00a2.30; onions,
Bermuda, per crate, 1.%s1.50; Maryiand and Vie-
ginis, per bbl, 175a286; Ohio, per bbl., 1L75a200;
tumatoes, Florida, crste, 3.00ai.00.

GREEN FRUITS—Appic market strong, and nice
table varieties meet with steady sale; common sto~>
uegiected. York Imperiai, 100a3.00; Ben Davis, Z00a
275; Wine Sap, 200s3.00; fancy table fruit, 250e3.00;
Sp:-‘, per baarel, 25023.50; Greening, 2.00u3.25; hono
packed, L00al.50,

DRIED FRUITS-Apples, sliced, fancy, 35;
sliced, bright, $4; cherries, 12al4; whortleberries,
0al2; caspberries, Mali; blackberrics, &

HAY AND STRAW-Timothy, choice, 2L00; No
1, 21.00; No. 2, 18.50u10.00; mixed hay, 13.00a]5.00;
clover, 12.00a16.00; straw, rye, bundle, 1L00al2.0C;
rye, machine thrash, 8.5029.00: wheat, 7

GRAIN—Wheat, choice, Tal5; fair to guod, G8a7l;
ordinary, Corn—Shelled, white, a5, yellow,
§4asS; ear, L30a3.00. Osts—Western, white, No. 2,
£2a44; mized, dladd.

firm, and

WOOL AND HIDES-Green hides,
wanted. Receipts of fur light, and demand good
for al! grades, Wool, washed, free of burs, per
pound, 35a37; wool, unwashed, free of burs, Za23;
wool, burry, Ha28; hides, greem, 10; dry, 15ai7;
sheepskins, green, each, ald; dry, Zals; alf-
skins, 1.00a1.30; muskrat, 10a20; black, 5; kits, §;

ghunk, %alis; misk, 754 08; mbbit skins, lalk:
opossum, 10a35; raccoom, $5ad0; fox, ved, LOGd0;
gray, 0als.

PBODUCE N BLLTD(ORE.
Baltimore, March ~FLOUR -Market steady.
Winter extra, 2803.00; winter ‘-lur. 31a335; wiy-
ter straight, 3.30e345; winter patent, 3.75al.%0; spring
clear, 3.2003.55; spring straight, 3.56a3.80; spring pai-
eot, 4.1W0si50; City Mills best patex 5.00; Uity
Miils high-grade patent, 435; City Mills high-grade

straight, 410; choice family, 3.75; City Mills extra,
250358
WHEAT--Stock in elevators, 416,755 bushels, The

receipts of Southern wheat to-day were confined fo
several hundred bushels, which sold at 63, 8, 7, and

68¢c., as 0 quality and conditicn. Quote graded No.
2 red afleat nominaily at T6e. per bushel af the
close. Contraet opened steady; April, % The
market for Wester®t closed firmer; spot, March, 78';
April, ™%,

2,756,815 bushels. The
with prime lots

CORN-Stock in elevators,
market was inactive and nominal,
of white corn afloat quotable nominally at & a
bushel and prime yellow at 51 & bushel. Track
vellow corn. domestie delivery, is guetable at 2%
a bushel for carlots prime on spat. Contract
opened steady; April, 51%. The market for Western
closed staadier: spot. March, 50%; April, W'

OATS—Market firm at ice oted.  Demand
good. wk in elevators 4,758 bushels: shipments
from elesators, T.488 bushels. Quotations for new
| oats: White No. 2, 49%; do., No. J, #a83%; Ne. 4
| $64adl; mixed No. 2, @a48; do.. Na. 3, #%adl;
! do., 4, 5%ats.  (Note—The above guotations
"zfer iomestic delivery.

! RYE-Market firm.
]M.‘lma shipments

| Ko, 2 domestic, 65a6; No.
| livery, T™a%l; No. 3 nearby, uptown delivery, 62a63;
| Xo. ¢ Western, uptown delivery, G3ufd; No. 4 near-
| by, upiown delivery, a30; bag lois, as to quality
‘ and onn\‘ tion, 55a62: No. 2 Western, domestic, T3a%4;

N¢ Western, ¢l , uptown, T8e79.
| “BU l"THim\hrx-' firm. Quotations were: Cream-
& ery, faney, per 1b.. 31: do. choice, per Th., 3a30; do,
| goed, per 1o, TWall; de imitation, per Ib., Za24¢;
do. prints, per b, 3a32; do. blocks, per ib,
| Sadl; Ohio rolls, per 1h., 15a22; West Vigieia rolls,
per ¥h., 13a20; store-packed Ohio, per Ib., 16al8;
West Virginia, per Ih., 18al8; Marvland, Virginia,
and Pennsslvania dairy prints, per Ib., 18a20; reno-
veted, per Ib, 2% (N. B.—Above quatations are
for wholesale lots only as established by the Balti-
more Fruit and Produce Associstion. Jobbing Jots
sell higher.)

in elevators, 8517
clevators, 1352 bushels.
3 Western, uptown de-

BEGGS—Market was steady, Marviand, Pennsyl-
vanis, and near-by firsts, loss ¢ per dozen, 1T
Western firsts, loss off, per doz T%; West Vir-

ginia firsts, loss off, per dozen, Southern firsts,
loss off, per dozen, 18ali’%; duck eggs, J6c,

LIVE POULTRY—Market was casy. The guota-
tions were as follows: Chickeas, old hens, heavy,
per ib,, 13%; do., small, per Th., 1#3al5; old roosters,
each, Ba¥; do. young, good to choice, per h, i6a
17; do. young, large and rough, per ib., 11%; ducks,
poddie, larnge, per 1bh., 15; do. small, per Ibh., 4;
Muscovy, mougrel, per Ib., 1Z3al4; do. drakes, Ja#;
do. white Pekins, per Ib, 15 geese, Western and
Southern, per Ih., 1ill; Maryland and Virginia,
per Ih, 11alZ; do. Kent Island, per 'h., 13al4; tnr-
key nens, per Ibh, 9a3; do, young gobblers, per Ib.,
15a16; do. old toms, per Ih, H4; pigeons, young, per
pair, 15a20; do. old, per pair, 2; guinea fowl, old,
cach, 2; do. young, cach, 5. {(Quotations were es-
tablisned by the Baltimore Fruit and Produce As-
sociation for wholesale lots only. Jobbing lots sell
higher.}

GRAIN MARKETS,

Quotations furnished by Charles G. Gates & Co.,

members Cuicago Board of Trads, Munsey Building.
Chicago,

| WHEAT— Low, Ciose.

| May . N TeN
| July . %% 7

| CORN—

{ #5% % %

6% i 0 %

e 4y ay

Ts W%

1570 1552 1568

87 862

8.87 870 AW

865 85 &80

4 877 862 872

New Yark, 2 -—WHEAT-Firm, with fair
=4 buying. No. 1"Nerthers Dulnth. to arrive, The over
May, f. o. b; No. 1 Northern Magitobs, 8%, £ o

b.: No. 2 Northern Manitoba, 2%, f. o. b.; No. 2
= | red, f. 0. b, 8i%; No. 2 hard. £. 0. b, I%ec over

May: No. 1 macaroni, opening navigation, 813, €. o,

b No. 2 macaroni, opeming unsvigation, 7% Ex-
posters took 26 leads, part macaroni sud No. 2 red,
at Baitimore.

CORN—Weaker. 56 s

vo. 2 elevator,
5% 1. o b; No. 2 yellow, 5%
Ayril, 5%; No. 2 white, 5, f. o,
10 “loads.
OATS—Demand is poor. Elevator prices: Ne, 2
white, 49%; No. 3 white, #8: No. 2 mixed, 4.

The prices for futures follow:
¥est's
Open. H..;h. Law. Close. close,
a Bi% Mg 184
Bﬂg N L6 S8 "8 B
. Bi%y 8% Y516 BN 8%
LT E el N Y
e 154 “Sw s 1
*Asked, TBid.

T

Orders Transfer of 56,8355 037,
Warrants were drawn by acting Post-
master General Hitchcock yesterday call-
ing for the transfer of $5,858857 from “the
subtreasury in New York te the Treasury
in Washington. This sum répresents
postal receipts at New York and near-
by citieg for the quarter ended December
31 last. Postal receipts at Chicago, ag-
gregating $4.0X223 have also been or-

dered transferred to Washington,

E. A

. Chapman § Co.

Members N. Y. Stock Exchange,
80 Broadway, New York.

WASHINGTON OFFICE

1301 F Street N. W.

G. B. CHIPMAN,
| e

Membel.' Washington Stock Exchange.

The Safest Investments

Ave those that do mot depend
finaneial responsibility
sny individual or corporation
of trust (mortguge) notes liberally seen
on good real estate in the District of Co-
lumbia cusstitute “‘gili-edge” investment

or the

These are the onsy kind we make and supply
parebic
per cent
in

to investors. They
semi-annoally, at the rate
per anmum, and may be
amounts from $509 an
accrued inlerest
cerning Loans &

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
316 F STEEET NORTHWEST.

bear mterest,

of "Five
bad

pward

of us
at ls

BRANCH OF

HENRY CLEWS & CO.
- —BANKERS —

708 14th Street N. W.

Phose M. 158,

8. H. AGNEW, MANAGER.
DIRECT PRIVATE WIRES TO NEW YORK.
Interest paid on deposit sccoumts subiect to check.
MEMBERS NEW YORK STOCE EXCHANGE
BOSTON, CHICAGO, &

MONEY AT 5 PER CENT

Loaned on District of Columbia Real Estate

Commissions Low,

HEISKELL & McLERAN,
1008 ¥ oal

LOAN COMPANIES.
MONEY LOANED

TO SALARIED PEOPLE AT
LOWEST RATES OF INTEREST

We also loan sn Second Trusts, Life Insurance
Policies, Listed or Unlisted Stocks, Bonds, &c.

THE MUTUAL GUARANTEE FUND
ASSOCIATION,

8 2223 DAV ID:U\ IH lL.Dl G
T N. W.

00
M3 G TR

HONE M
WHEN IH NEED OF

MONEY

THE CAPITAL LOAN CO.
Can and Will Help You.
We loan money on Fumiture and Pianos st a

minimum ra(e 0 mt*re-l Loans with other eom-
nies paid off and a larger sum advanced at a

ower rate tham you are now paying.
W. I

602 F Street N.
Gut Rates----Our Guaraniee:

ESTABLISHED 1878
may be

No matter what rate you are paying—or
quoted to you, we will make you a loan at

RATES 10% CHEAPER.

Even if you now owe apother loan oo {3
to us. WE WILL MA l'. \Ub A LOAN, and
give you a longer time to pay it

I not convenient to come w our office, write a2
*phomne, we will have our representative esll,

AMERICAN LOANCO,,

13% NEW YORK AVENUE NORTHWEST.
Telephone Main 3012, (Second Floor Front.)

NEW YORK PRODUCE.

New York, March 2 -SUGAR-The market for
sugar beets at Loudon was firm and higher at 9
#%%d for March snd 9 3d for Aprii. The local
sogar market was firmer. Raws, with duty peid,
prices quoted as follows: Centrifugal, 9 test, 350
354%; muscovado, M test, 3.90a3.08, and molasses
sugar, 89 test, 275a2.83. Refined guiet.
BUTTER—Recei; 3572 packages. Butter heid
firm and unchanged, with extra creamery quuisd at
3.

EGGS—Receipis, 20,453 cases. The market was
firm, and quoted on the basis of 8% for Wesiemn

irsts.
NAVAL BTORES-Stock: Rosin, 14008 barrels
spirits turpentine, 357 barrels; tar, 202 barrels. A

firm market was noted for spirits tarpentine at 8%
for machine-magde barrels. Rosin ruled firm st 45
for common to good strained, and iar was guoted
at 8.95 for oil barrels.

MILL FEED—Market weaker. Spring brap, in 100-
Ib. sacks, April, 23.68; middiings, 285; city bran,
2.5, in bulk: Western red dog, 3.5, to arriv
FLOUR-—Business moderate. Spring patents, 415
1.80; spring clears, 3.5033.75; winter straights, 340a
3.80; winter clears, 3.10a3.25; Kansss, in sacks, pet-
ents, 3.75a4.06: clears, 285a3.25

RYE FLOUR-Dull at J.80a43%5

CORN MEAL—Moderate demand. Kiln dried, for
export, 275a2.85; cosrse meal, in bags, 111alll
HAYStrong; fair trade. Receip 11X tons,
Prime timothy, 1.25; No. 1,"L15a1.%; Ne. 2, LGa
118; No. 3, iS5

STRAW—Firm: light supply. Long ryve, 8.
BEEF-—-Moderate  inguiry. Family, H.5a15.80;

packet, 11.90a12.00,
P()RK-SIud; small
family, 135042
TALLOW- Mukﬂ is slow.
bl

trade. Mess, IT.T5a1888;

City

in hogsheads,
LAB‘D—LiIehl.‘ Prime Western,

4.30; dty, 4N;
refined continent, 5.50; South American, 10.50; re-
fined Brazilian, in kegs. 11.30; city giearine, 10%;

oleostearine, weak, 9%%ald; Chicago, Psalf,

A FRAUD—LOOK OUT FOR HIM,

Any seolicitor whe comes te you
with a »rise scheme, representing
himself, directly or indireetiy, to
be econmnected with this mewspaper,
The Washingion Herald, is a fraud
and an impestor, beat upon awin-
dling ycu., Be ou the lookout for
him and fturn Bl over to the

'




